
0032

$
Norman H. Bangerter

Governor

Dee C. Hansen
Executive Director

Dianne R. Nielson, Ph.D.
Division Director

DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL. GAS AND MINII.{G

355 West North Temple

3 Triad Cenler, Suite 350

Sa l t  Lake C i ty ,  U tah  84  180-1203

801 -538-5340

AUG 0g tges

.,,. U, * ,i;jiiru 0F
uil, GA$ & gfrfl{rffn

Augus t  2 ,  1989

Mr .  Ken t  F ranc is ,  Loan  Of f i ce r
Guardian State Bank
3856 ldes t  5400 South
Sa l t  Lake C i ty ,  U tah  84118

Dear  Mr .  F ranc is :

Re: Af.f1_{aldt_ef_gualif ication. Cs=0.p Uining eptrpasy, Bgil
Canyon t l ine. AGT/015/025. FoLdeq #4, Emery County, Utah

Uni ted  Bank issued f r revocab l -e  Le t te r  o f  Cred i t  #L50L4L94
for  Co-Op Min ing  Company 's  Bear  Canyon Mine.  Th is  co lLa tera l
bond i  s part of the company' s coal- bond ing agreement .  An
Af f idav i t  o f  Qua l i f i ca t ion  must  a lso  be  comple ted  and inc luded
in  the  agreement .  P lease s ign  the  a t tached Af f idav i t  o f
Qua l - i f i ca t ion  and re tu rn  to  me as  soon as  poss ib le .  Thank you.

d jh
Attachment
cc :  R .  V .  Srn i th ,  D0GM
AT4 I 40

Famela Gryibaugh-Li
Reclamatfon Engine
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AFFIDAVIT OF QUALIFICATION
INSTITUTION (Bank or  AgencY)

--oo00oo--

I , Kent Francis ,  be i  ng  f i  r s t du ly  sworn  under  oa th ,  dePoses

and says that  he lsJ*  ts  the (of f i  cer  or  agent) Loan 0ff icer

of Guardian State- Sank :  and  tha t  he /she  i  s  du lY

author i  zed  to  execute  ar rd  de  I  i  ver  the  fo rego i  ng  ob l  i  ga t i  ons  ;  and tha t  sa i  d

INSTITUTION (Bank or  Agency)  i s  au thor ized  to  execute  the  same and has

compl ied  in  a l l  respec ts  w i th  the  Iaws  o f  U tah  in  re fe rence  to  commi tments ,

under tak ings  and  ob l  i ga t ions  here in .

(S igned)

Subscr i  bed and sworn to before me th i  s day of

.Notary  Pub l  i  c

Residing Salt Lake County

My Commiss ion  Exp i res :

_August 03 ,  l 9  9 r

'{

Atte s t  :

STATE OF

COUNTY OF

UTAH

SALT LAKE

)
)  ss :
)
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Augus t  I  9BB
Exh ib i t  r rB ' ,  BONDiNG AGREEI ' IENT
COLLATTRAL EOND

t ime ly  per fo rmance  o f  rec lamat ion  respons ib i
descr i  bed i  n  Exh i  b i  t  ' 'A , ,  o f  th i  s  RtcLAI '1ATI0N

Terms fo r  re l  ease  o r  ad jus tmer i t  o f  th i  s
agreed to  by  the  DIVISION anc l  the  0PERAT0R i
w l r i c l r  th i s  cOLLATtRAL BOHD has  been  a t tached

u,r,*iHff Ht*?*},*u
ACT/O1 5/0 2 5Permi  t

Exp i  ra t
I ' junrber
i  on  Da te

(NON_F IDTRAL  COAL)
COI . I -A I - [RAL BOND

---oo00oo--

The  0P IRATOR l r as  p rov ided  a (n ) letter of credit
(  FORl" l  0F COLLATERAL ) i  s s ued by Guardian State Bank (  INSTITUTION)
wh i c f t  nan les  t he  D IV IS I0N  as  Benc ' f  i c i c r r ] .  Th i s  co l l a t e ra l  ,  a t t ached  as  Exh ib i t
"B -1 " ,  i s  by  t h i s  r e fe rence  i nco rpo ra ted  he re in ,  and  sha l I  secu re  t he
RECLAFIATi0N AGREEI ' l tNT.  Th i  s  unders  ignec l  0PERAToR and INSTITUTI0N hereby
jo i  n t l y  and  seve ra l  l y  b i  nd  ou rse  I  ves  ,  ou r  he i  r s ,  adm i  n i  s t r a to r s ,  €xecu to r s  ,
successo rs  and  ass igns  un to  t he  S ta te  o f  U tah ,  D i v i s i on  o f  0 i l ,  Gas  anc l  M in i ng
in  the  pena l  sun r  o f  $  285 .06? .00 (COLLATERAL BOND AI' |OUNT) for the

l i t i es  o f  the  SURFACE DISTURBANCE

AGRIEI ' IENT.

COLLATERAL B0ND are  as  wr i t ten  and
n the RECLAI{ATI0N AGREEMTNT to
as  Exh i  b i  t  "8 " .

Tf  the  C0LLATERAL he re

sha l l  be  f i l ed  as  a  res t r i

w i  t h  t he  I  and .

i nabove  desc r i bes  rea l  p rope r t y ,  t hen  t h i s  bond
c t i ' r e  covenan t ,  upon  sa ld  p rope r t y  anc r  sha r r  r un
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Augus t  I  9BB
Exh ib i t  , ,B*  BOl ' lD I l ' l c  AGREEMENT
COLLATERAL BOND

So ag reed  t l i  i  s  3 t  day  o f  ,  19  S t

ffilHrr't{".-

. - . . . i , l l l t jS

FOR TI IE OPERATOR:

Co:op Mining Company _
0pe ra to r  (Company )

FOR THI  I I ' ISTITUTIOf{  :

Guardian SLate Bank
(Eanl . : .  o r  Agerrcy)

Kent Francis Loa

ACCIPTED BY THE STATI  OF  UTAH:

D i rec to r ,  D i v i s i on  o f  0 i  l ,  Gas  and  M in ing

NQTE:  An  A f f i dav i t  o f  Qua l i f i ca t i on  mus t  be  comp le ted  and  a t t ached  t o

th i  s  f o rm  fo r  each  au tho r i zed  agen t  o r  o f f  i  ce r .  l ' l he re  one  s i  gns  by  v i  r t ue  o f

Pov re r  o f  A t to rney  fo r  a  company ,  such  Power  o f  A t to rney  rnus t  be  f  i  l ed  w i  t h

th i  s  Ag reemen t .  I f  t he  p r i  nc i  pa l  i  s  a  co rpo ra t l  on ,  t he  Ag ree incn t  s l r a l  l  be

execu t ' ed  by  i t s  du l y  au l l i o r ' i zed  o f f  i ce r .

Co rnpany  O f f i ce r  Pos i t i on

0 f f i  ce r os i t i on
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